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What follows Fordism? On the Periodization of Capitalism and its Regulation®

Bob Jessop®

My analysis of periodization is shaped by a ’strategic-relational” approach.' This is
based on the interplay of structure and strategy and implies that, within broad
limits, capitalist development is open. This openness invalidates attempts to
periodize capitalism’s past development or predict its destiny as if these were
connected by a unilinear (or even a convergent multilinear) logic. For it means that
transitions between different modes of production or between different stages or
phases within a mode of production are always mediated through the action of
specific social forces in specific conjunctures. Indeed, without a deterministic logic
that ensures such transitions occur in a predictable sequence,2 it 1s better to talk of
successive capitalist regimes’ than successive ’stages’. This is especially so when
studying specific social formations or comparative-historical questions rather than
the overall dynamic of capitalism on a world scale. Excluding a periodization based
on a necessary transition between stages does not, however, mean accepting that
the succession of stages (or other periods) is purely accidental. Instead one can
establish the ‘contingently necessary’ character of transitions in the articulation of
capitalism and/or the balance of forces. The regulation approach, for example, has
identified major turning points in capitalist development linked to new
technological paradigms, dominant or hegemonic labour processes, accumulation
regimes, modes of regulation, or modes of societalization; and it tends to explain
them as the result of crisis-induced, path-dependent search processes to find new

institutional fixes for problems inherent in capital accumulation. Other

® This paper is partly based on a presentation held by professor Bob Jessop at DIR, Aalborg
University, 25 November 1999. The title was”Knowledge-Driven Economies: Why Castells is
wrong and Marx is right”.































































































































