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! "%!

F-;;16.7..1<12!GHI=!Z/*621<!I.)>6?N!6952!3*)41.2;1+1*!8*9!DDE=!D<<9!O9*/1!F/6.1*=!2/;621+1!6)5!

)?61*>927*1*!2/;!@>1*!98!+1!986;L221<+1!811+?9R.!6166/)<6A!!

E<+1*! @1;1! 8)*;7?12! ?;1>! +1*! 29012! L+87*;/01! <)21*! 98! 6C>1;! 89R/;/292)*1*=! 6)5! )?61*>927*1*A! I)5!

+929?1@9<+;1*=!01<<150/.!DDE!6)5!+12!87*621!+1*8)*!+1<!8*152/+/01!?1@9<+;/<0!98!+1<<1!+929!)0!

/<8)*51*1+1!9;;1!+1;2901*1!)5!+1*16!*122/0@1+1*!/!+1<<1!8)*?/<+1;61A!BC!+1<<1!?900*L<+!/<+@1<21+1!

DDE! L<+1*6.*1><1! 6952N..11*.;-*/<01*! 8*9! 6952;/01! +1;2901*1=! @>)*51+! 59<! 6/.*1+1! 3*)41.2126!

)>1*1<6621551;61!51+!+929?16.N221;616*10;1*<1!S61!51*1!/!986</2!'UA!!

;"!$*&<%)=&>&!

Q1+!1.631*239<1;12!+1;2)0!"T!1.631*21*!)0!8903*)8166/)<1;;1!/<+1<!8)*!15<1*<1!-;+*1!)0!59+61*>/R1A!

,1221! /<.;L+1*1+1! ?;A9A! 98! +*/826R@181*! )0! +/62*/?L2/)<6;1+1*1! 98!.)55L<9;1! 62)*.7..1<1*=! 1<!

8*152/+68)*6.1*=!1<!.>9;/2126.))*+/<92)*!98!59+61*>/R1=!1<!I)R/9;M!)0!6L<+@1+6966/621<2=!12!51+;15!

98!1<!;).9;?162N*1;61!98!:;+*16901<=!1<!L<+1*>/61*!8*9!1<!B*)8166/)<66.);1!51+!631R/9;1!/!-;+*1!)0!

59+=!)0!1<!B@A+A!51+!631R/9;1!/!63/615/;471*A!!

!

;"?$%&'%$'&%@A!

P.631*239<1;126! +1;2901*1! ?;1>! 87*62! 3*-61<21*12! 8)*! 3*)41.2126! 8)*;7?=! /<+6/021*=! 21592/..1*! )0!

+16/0<)>1*>141;61*! M! 6952! @>)*+9<! +12! L+>9;021! +16/0<.)<R132! 6C! L+! >1+! 21621<6! 629*2A! BC! +1<<1!

?900*L<+! 8/.! +1;2901*<1! 5L;/0@1+! 8)*! 92! .)551! 51+!+1*16! L5/++1;?9*1! <)21*! )0! >L*+1*/<0! 98!

.)<R13212!?C+1!/<+/>/+L1;2!)0!/!0*L331*A!!!

P.631*239<1;12!?;1>!+1*<-62! /!0*L331*!3*-61<21*12! 8)*! 8/*1! 8)*6.1;;/01!?*L01*2N31*! 8*9! /<+6/026M!)0!

.)<R1328961<=!6952!1<!.)<R132L1;!L+09>1!98!+12!>9;021!+16/0<.)<R132=!^5C;2/+6.9661<_A!W1*!?;1>!+1!

?1+2!)5!92!01<<1563/;;1!)3;1>1;61!8*9!?)*01*1<!57+1*!5C;2/+6.9661<!/!.7;16.9?12!2/;!59+1<!.)551*!

)3!3C! 29;;1*.1<1<A! G!+1<<1!01<<1563/;</<0!?;1>!8)*+1;1!)0!L;1531*!8)*!+1!8)*6.1;;/01!?*L01*2N31*!

/+1<2/8/R1*12!



! "&!

!

854&"!-&03"#"-$)#.'"!$&!*4"3-"!"-$("-$'0#,-"$("4.,35%39"&-$

!

;";$%&-)%BCC&>!
!

G!.*982!98!+1*16!8)*6.1;;/01!890;/0@1+1*!>9*!+1;2901*<1!/!1.631*239<1;12!/!6-*;/0!629<+!2/;!92!?1;N61!+12!

3*-61<21*1+1!.)<R132!8*9!59<01!>/<.;1*=!)0!51+!8)*6.1;;/01!2/;09<01A!,1221!*16L;21*1+1!/!<)0;1!N+1*62!

>-*+/8L;+1!)0!<L9<R1*1+1!)>1*>141;61*=!/<3L26!)0!?*L0?9*=!.)<62*L.2/>!.*/2/.A!,/661!?12*902</<01*!)0!

/<3L26!1*!1661<2/1;;1!*1+6.9?1*!8)*!3*)41.20*L331<!/!+12!>/+1*1!8)*;7?=!/+12!+1!1<21<!L<+1*627221*!<)0;1!

98!.)<R132126!2161*=!1;;1*=!;/01!6C!>/02/02=!6-221*!8).L6!3C!)5*C+1*=!+1*!6.9;!?1;N616!)0!>/+1*1L+>/.;16!

/! +1! .)551<+1! 8961*A! ,1<<1! )3695;/<0! 6.9;! /..1! ;-616! 6)5! 1<! 8L;+62-<+/0! L+27551<+1!

01<<1509<0! )0! 9<9;N61! 98=! @>9+! +1;2901*<1! >1+! 1.631*239<1;12! ?1*1221+1! )5=! 51<! +1*/5)+! 1<!

3*-61<292/)<!98!+1!3)/<21*!)0!+/6.L66/)<63L<.21*=!+1*!1*!5162!*1;1>9<21!92! 2901!/!?12*902</<0!/!+12!

>/+1*1! 9*?14+1A! j1+1<8)*! 1*! +1*8)*! 3*-61<21*12! +1! 5162! 8*152*-+1<+1! 21592/..1*=! +1*! ?;1>!

01<<150C12!)0!+/6.L21*12A!!



! "'!

*+,$21352D+D+1/+$0E6+30.9!

P5?9;;901<6!8)*6.1;;/01!89*>1*=!5921*/9;1!)0!>/6L1;;1!.)55L</.92/)<!@9*!3)21<2/9;1!2/;!92!6.9?1!1<!

8)*9<+1*;/0@1+!)0!12!/<63/*1*1<+1!^./0_!/!.7;16.9?12A!

:(6%!(!.3,;!i>1*>141;61*!)5!)3;1>1;61<!?;/>1*!+/881*1<2/1*12!<).=!@>/6!+1<!>/6L1;;1!.)55L</.92/)<!

.L<!;1>1*!3C!2)331<!98!-6.1<A!(1.N5*/<0!8)*!)5!+12!1*!2/;!92!)>1*6.L1=!<C*!X59+1<Y!/..1!.9<!616A!

!

<="-$)%!,"!3"$40'3"!$"!$"-$(.66"!"3-."!"-$5.,$.3($.$5>#"450)"-7$?&>!,4/@#"-$"!1$A'%!'.(-$"3$,!@$5044"$

).(!0,"!$-.#$"3$)"(!"$%&#"'"#4"$"3($("3$4%!-"$5044"BC$$

S,1;2901*=!P.631*239<1;U!

$

-.,+D2.62,+,!

(1*/8;/<01*!)0!6-*;/02!69LR1.9<+1<6!)0!96/1221<6!8)*51*!/<+?N+1*!2/;!1<!62-*.1*1!5C;2/+6)3;1>1;61!M!

)06C!87;1;61<!51;;15!@-<+1*<1A!I-*;/02!/!2/;8-;+1=!@>)*!?)*01*1<6!)>1*6.L+!1*!6>-..12=!.9<!

15?9;;901<6!8)*5!0/>1!1<!)3;1>1;61!98!^1<!*/02/0!29;;1*.1<_H!61*>/R1!3C!?)*+12A!!!

$$$$$

C?029"503("3$"!$,%(-$-*35-C$

S,1;2901*=!P.631*239<1;U!

$

*FG,$HH$*+,$+03,D.$52G,!

,1<!+/881*1<2/1*1+1!2/;?1*1+</<0!3C!.)53)<1<2</>19L!6.9?1*!5L;/0@1+!8)*!92!/<2*)+LR1*1!51*1!+L82!

/<+!/!.7..1<12!)0!/!5C;2/+6)3;1>1;61<!M!@>)*51+!69<61*<1!)0!93312/221<!>-..16A!,1*!)362C*!1<!

5L;/0@1+!8)*!92!?)*01*1!3C!631R/9;.)62=!.9<!^;C<1_!+L82)3;1>1;61<!8*9!1.6A!-0218-;;1<6!2/;?1*1+</<0A!

:(6%!(!.3,;$!a1<2!3*9.2/6.!/!<)0;1!2/;8-;+1!>/;!+12!>-*1!<7+>1<+/02!92!^,12!1.62*9!3/82_!1*!1<!8-*+/0!

;76</<0A!!

C=26-"3$4&!"("!$4.,$.$5>55"3"-7$="-$,.'"!$/"!"$0&&"-.-7C$

S,1;2901*=!P.631*239<1;U!

$

(ID,J6621:!

Z)55L</.92/)<! )5! F-;;16.7..1<12! GHI! SFZU=! +1! ;).9;1! *C>9*1*! )0! <N@1+1*! ?/+*901*! 2/;! 1<!

@/62)*/18)*2-;;/<0!)5.*/<0!59+1<A!,12!1*!51+!2/;!92!6.9?1!1<!51*1!2N+1;/0!9861<+1*!3C!59+1<!)0!.9<!

62N*.1! 1<!)3;1>1;61! 98! *1;92/)<!51;;15!?)*01*=!5C;2/+! )0! *C>9*1;1>1*9<+7*1*! )0!.7..1<31*6)<9;1A!



! "V!

Z)<R132126!59+@/62)*/1H4-%!+-"##.3,!.9<!?/+*901!2/;!92!62N*.1!5C;2/+6)3;1>1;61<A!()*01<!1*!/!@741*1!

0*9+!/!629<+!2/;!92!^29;1!51+!)5!59+1<_A!FA1.6A!2/;?1*1+</<06512)+1=!*C>9*1*<16!)3*/<+1;61!)6>A!

!

<="-$0-$-.#6>!"$"3$6%!-*##.3,$%/5!.3,$/@#-.("-1$6%!$"54"/&"#$0-$,!.4"3"$5%//"!$6!0$"3$#03(/03($&@$

D%##03(7$503$,>!"$/@#-.("-$/"!"$3*!'*!"3("$E$&@$40//"$/@("$4%/$0-$-0#"$%/$'"F!"-7$="--"$503$

.4*!$'*!"$'*!(.450)"3("$6%!$)%!,"!"$&@$4&"9.0#5%4-C$$

S,1;2901*=!P.631*239<1;U!

!

<G+("#.,$064"3("!$&@$/0("3$503$450)"$"3$!"#0-.%3$/"##"/$&!%(29"3-$HIJK$%,$)%!,"!"37C$$

S,1;2901*=!P.631*239<1;U!

!

CJ%39"&-"-$"!$/"($-.#$0-$,>!"$/@#-.("-$/"!"$&"!4%3#.,-7C$$$$

S,1;2901*=!P.631*239<1;U!

!!

B13,DF0,2I1+D!

Z)<R132126!?*L0!98!3/.2)0*9551*!)0!/<62*L.2/)<!2/;!+/881*1<2/1*12!2/;?1*1+</<0!.9<!?/+*901!2/;!92!8;1*1!

?*L01*2N31*!61;>!98.)+1*!)0! 2/;?1*1+1*!59+1<A! G<62*L.2/)<1<!)>1*6.L1;/007*!)0!@4-;31*!?)*01*1<! /!

1012!@415!51+!2/;?1*1+</<063*)R1661<A!G<62*L.2/)<1*!6.9;!)06Ck !L+>/.;16!2/;!IiIEM966/621<21*<1=!+9!+1!

@)6!<)0;1!?)*01*1!62C*!8)*!@1;1!2/;?1*1+</<01<A!G<62*L.2/)<!<-><16!6)5!12!)5*C+1=!+1*!9*?14+16!51+!

>1+!+1!9<+*1!59+61*>/R1)*+</<01*A!

:(6%!(!.3,\!B/.2)0*9551*!)0!>/6L9;/61*/<01*!.9<!5L;/0>/6!>-*1!8)*!9?62*9.21!8)*!8A1.6A!?)*01*1!51+!

+151<6=!@1*!6.9;!2-<.16!1<!9<+1<!;76</<0A!

!

<="!$"!$3%,#"$6.3"$/%("##"!$&@$'"F#"(3.3,7$="-$-0#"!$-.#$)%!,"!"$&@$6%!45"##.,"$3.'"02"!7C$$

S,1;2901*=!P.631*239<1;U!

$

=+10+1/+62:K+/!

[/;?1*1+</<0!98!5C;2/+12!)0!+L821<1!.9<!>-*1!51+!2/;!92!6.9?1!X*15/</6R1<6Y!@)6!?)*01*1<!M!)06Ck !

@)6!?)*01*1!51+!+151<66N0+)5A!OC;2/+12!.)551*!2/;!92!5/<+1!51*1!)5!+1<!5C+1!@>1*+90659+!

^<)*59;2_!2/;?1*1+16!)0!+L821*!3CA!E<+1*!5C;2/+12!?/+*901*!69LR1.9<+1<!)0!+1661*229;;1*.1<6!8)*5!

)06Ck !2/;!1<!01<.1<+1;/0!63/61)3;1>1;61!M!61;>!@>/6!59+1<!2/;?1*1+16!/!5/.*))><A!

!



! "]!

<="$6#"4-"$4&.4"!$("44"!-$(.!"5-"$06$)"A%#("!"31$4@L $("-$"!$"3$,%($.("$0-$,>!"$("3$&*37C$$

S,1;2901*=!P.631*239<1;U!

!!

L7+D/.:3D+K.9262,+D21:!

P5?9;;901<6! .)53)<1<2</>19L! /<>/21*1*! 2/;! 1<! +/881*1<2/1*12! /<>);>1*/<0! 98! +1<! 1<.1;21! ?)*01*! 3C!

+1*16!.939?/;/2126</>19LA!,12!6.9?1*!5L;/0@1+1*!8)*!@>1*+906*1@9?/;/21*/<0=!@>)*!+1<!1<.1;21!?)*01*!

+1;2901*!/!L+>-;01;61!98!5C;2/+=!2/;?1*1+</<0!)0!92!+-..1!?)*+!98@-<0/0!98!+9068)*5!)0!.939?/;/212A!

W1*! .9<! +151<66N0+)551! +)0! L+8)*+*1! 309A! 5-<0+1<! 98! .)53;1.6/212=! @>/;.12! +)0! .9<!

+/881*1<2/1*16!98@-<0/02!98!?)*01*!)0!+9068)*5A!!

:(6%!(!.3,\! P5?9;;901<6! 3)61.)53)<1<21*! .9<! L+8)*+*1! <)0;1! ?)*01*16! 61;>62-<+/0@1+b! 8A1.6A!

39*161M?)*01*1!S@9;>6/+1;9551;61U!)0!0/02*9521=!+9!3)61*!/..1!62C*!629?/;2!51<6!+1!C?<16A!

!

CI856+032,+,!

Z)<R132126!.)53;1.6/212!.9<!?;/>1!8)*!@74!3C!8;1*1!39*9512*1\!

•! i>1*?;/.!)0!2/;0-<01;/0@1+A!

•! Z9<!8;1*1!5C;2/+1*!?;/>1!?;9<+12!69551<=!@>/6!?)*01*1<!C?<1*!8;1*1!5C;2/+6.9661*=!8)*!92!

>-;01!5C;2/+l!

•! ,1<!>/6L1;;1!.)55L</.92/)<!.9<!>-*1!^8)*_!9?62*9.2!8)*!<)0;1!?)*01*1!S+1221!0-;+1*!631R/1;2!

8)*!+151<6*9521U!)0!.*->1*!@4-;3!2/;!98.)+</<0A!!

•! ,1*!1*!59<01!.)53)<1<21*=!+1*!6.9;!695;16!8)*!92!6.9?1!12!8-*+/02!5C;2/+A!!

%269+D+/121:!!

I.9?1*!1<!01<.1<+1;/0@1+=!1<!8;1.6/?/;/212!)0!1<!61;>?1621551;61!@)6!?*L01*<1=!+1*!.9<!>-*1!1<!

9.2/>!+1;!98!@>1*+906*1@9?/;/21*/<01<!98!?*L01*<1A!!

:(6%!(!.3,;!,1*!.9<!)06C!>-*1!1<!L+8)*+*/<0!/!.)53;1.6/212!M!?;/>1*!+1*!8)*!59<01!8)*6.1;;/01!

5L;/0@1+1*!)0!1<!L)>1*6.L1;/0@1+!/!.7..1<12l!W>/;.1!.)53)<1<21*!6.9;!2/;?1*1+16!3C!@>/;.1!

5C+1*l!

<?"#'$A'.4$)%!,"!"3$)0!"$("#-0,"!$.$3%,"-$06$-.#)"!"(3.3,"3$503$("-$450)"$'*!(.7C$$

S,1;2901*=!P.631*239<1;U!

!



! "c!

<?"#'$%/$("-$A"#"$)0!"$503$'0!/"4$%&$&@$M3$,03,1$4@$5%//"!$("-$4-0(.,$%&$&@$-0##"!5"3"3$%,$

/@45"$4029"503("3$&@$)%!("-7C$$

S,1;2901*=!P.631*239<1;U!

$

M232,+D21:$I:$,2/!

,1*!1*!1<!5L;/0!L+8)*+*/<0!/!>/6/21*/<0!98!?)*01*1<A!IiIE_1<6!2/+!2/;!92!@4-;31!51+!2/;?1*1+</<0!)0!

*1@9?/;/21*/<0!.9<!>-*1!8)*!.)*2!/!+90A!Q1+!.)0</2/>2!L+8)*+*1+1!-;+*1!12!+12!12!7<6.1!92!8C!&!5/<!

51*1!2/;!92!6/.*1=!92!59+1<!?;/>1*!63/62!SIiIEUA!

!

ADI/F0,2I1$I:$GID5.0121:!

Z)<R132126!8)*6.1;;/01!.)53)<1<2</>19L1*!2/;?N+1*!F-;;16.7..1<12!5L;/0@1+!8)*!92!1881.2/>/61*1!

3*)+L.2/)<!)0!8)*39.</<0!98!59+1<A!W>1*!.)53)<1<2!.9<!39..16!62*9.6!1821*!3*)+L.2/)<!/!621+12!8)*!

92!98>1<21!2/;?1*1+</<01<!98!12!@1;2!5C;2/+A!

!

'0.6+D21:!

F)*39.</<0!3C!.)53)<1<2</>19L!2/;?N+1*!1<!5L;/0@1+!8)*!92!2/;?1*1+1!)0!39..1!+1<!1<.1;21!*C>9*1!

2/;!?)*01*1!/!1012!@415!)0!*C>9*1*!2/;!3;141R1<2*1!3C!69551!2/+A!Z)<R13212!0/>1*!<N1!5L;/0@1+1*!8)*!

92!2/;?N+1!8*/6.!0*7<2=!6C6)5\!69;921*=!6<9R.2)5921*!)6>A!

$

;"N$')--&O()%%&O*&$A4BO%&>!
!

i>1*)*+<12!>9*!+1*!3)6/2/>1!2/;?90151;+/<01*!8*9!+1;2901*<1!/!8)*@);+!2/;!+12!)>1*)*+<1+1!.)<R132=!

51+!627*621+1;1<=!+1*!L+2*N.21!92!.)<R13212!>/;!?/+*901!2/;!1<!3)6/2/>!5C;2/+6)3;1>1;61!>1+!92!C?<1!)3!

8)*!1<! /<>);>1*/<0!98!?*L01*1<!?C+1! /!L+>-;01;61<!)0! 2/;?1*1+</<01<!98!59+1<A!F;1*1!L+2*N.21=!92!

.)<R13212!/!@741*1!0*9+!>/;!.L<<1!>-..1!93312/221<!@)6!?*L01*1<=!)0!92!+12!>/;!.L<<1!6.9?1!1<!627**1!

0*9+!98!8;1.6/?/;/212!1<+!+1<!<L>-*1<+1!;76</<0!.9<!2/;?N+1A!F;1*1!+1;2901*1!51<21!)06C!92!.)<R132126!

.)55L</.92/)<!@9*!3)21<2/9;12!2/;!92!.L<<1!8)*;-<01!*1;92/)<1<!8*9!3*)+LR1<21<!@1;2!L+!2/;!?)*01*1<=!

)0!+1*>1+!>/;;1!.L<<1!5L;/007*1!1<!+/9;)0!)5.*/<0!12!5C;2/+=!8*158)*!92!29;1!)5!59+!6)5!?;)2!̂ .)62_A!!

!

<J%39"&-"-$).(!0,"!$-.#$0-$-+("#.,,>!"$!@'0!"!3"4$&!%'"3."34$%,$"-$#.35$-.#$'%!"4$52#-2!"##"$6%!A%#($

-.#$/0(7C!

SF*152/+68)*6.1*=!P.631*239<1;U!

!



! #T!

P.631*239<1;12! 6C! +)0! )06C! <)0;1! 5L;/01! L+8)*+*/<01*! >1+! 1<! @741*1! 0*9+! 98! .)53;1.6/212! /!

L+>-;01;6163*)R1661<! )0! /! +1<! +/881*1<2/1*1+1! 2/;?1*1+</<0A! ,1*! 1*! +1*8)*! ?1@)>! 8)*! 92! 6/.*1! 1<!

8N;+16207*1<+1! /<62*L.2/)<=! 8)*! 92! +1<! 2/;2-<.21! 2/;?1*1+</<0! .9<! ;N..16! @)6! ?*L01*1<A!,1*L+)>1*!

3C3101+1! <)0;1=! 92! +1*! 5L;/0>/6! >9*! 1<! L+8)*+*/<0! 8)*! ?)*01*1! 51+! .)0</2/>1! L+8)*+*/<01*! 1;;1*!

631R/8/..1!8N6/6.1!?10*-<6</<01*=!@>/;.12!6.9;! /<+2-<.16!/!+1<!>/+1*1!3*)+L.25)+</<0A!J/01;1+16!

6.9;! +12! /! +1<! >/+1*1! 3*)+L.25)+</<0! 98.;9*16! @>)*>/+2! 4-%!+-"##.3,! .9<! 5/<+6.1! +1<!

8*1551+07*1;61=!+1*!)821!6.1*!@)6!?)*01*1<!3C!631R/9;.)62A!

!

P.631*239<1;126!<L9<R1*1+1!?12*902</<01*!)0!/<3L26!1*!1661<2/1;;1!*1+6.9?1*!8)*!3*)41.20*L331<!/!+12!

>/+1*1!8)*;7?=!/+12!+1!1<21<!L<+1*627221*!<)0;1!98!.)<R132126!2161*=!1;;1*=!;/01!6C!>/02/02=!6-221*!8).L6!

3C!)5*C+1*=!+1*! 6.9;!N+1*;/01*1!?1;N616!)0!>/+1*1L+>/.;16! /!+1!.)551<+1! 8961*A!a16L;2921*<1! 8*9!

P.631*239<1;12!>/;!+1*8)*!?;/>1!?*L02!2/;!92!98+-..1!N+1*;/01*1!.*9>!)0!631R/8/.92/)<1*!2/;!+1<!>/+1*1!

L+>/.;/<0! 98! +16/0<.)<R13212!6952! 92! L<+1*627221!L+>-;01;61! 98! 39*9512*1! 8)*! 1<+1;/0! 15?9;;901M

3*)2)2N31A!! P<! +129;41*12! 01<<1509<0! 98! [162! "(! /<.;L6/>! +16/0<21.</6.1! )>1*>141;61*! >/;! ?;/>1!

3*-61<21*12!1<!61;>62-<+/0!*933)*2A!!

!

854&"!-&03"#"-$)#.'"!$&!*4"3-"!"-$6%!$6%!45"##.,"$)!2,"!-+&"!!



! #"!

0#!$%&$!'1)!23*4&5,4++%,!
!

[162! "f! 1*! 8-*+/004)*2! )0! ?162C*! 98! 2)! 8).L60*L331/<21*>/1g6! 98@);+2! 81?*L9*! #T#T! 3C! FL0;69<0!

ZL<625L61L5A!F)*5C;12!51+![162!"f!>9*=!92!8C!?*L01*<16!S@1*L<+1*!?C+1!+1!8903*)8166/)<1;;1!6952!

6;L2?*L01*<1U!>L*+1*/<0!98!.)<R13212!/82A!@N3)2161<!)0!95?/2/)<1*<1!8)*!3*)41.212=!6952!92!98+-..1!

)3;1>1+1! 5L;/0@1+1*=! /<21*1661*! )0! 1>1<2L1;;1! /..1M?1;N621! L+8)*+*/<01*A! [162! "f! 6.9;! >/61! )0!

L<+1*627221! .>9;/2121<! 98! .)<R13212! )0! L<+1*6701=! )5! +1*! )3;1>16! 1<! 7012! 5C;2/+6)3;1>1;61A! ,12!

?12N+1*=! 92! +1*! /! [162! "f! 1*! 8).L6! 3C! +1<! )>1*)*+<1+1! )3;1>1;61! 98! +1<! >9;021! +16/0<*12</<0!

^OC;2/+6.9661<_A!!,12!<-621!986</2!3*-61<21*1*!1<!8)*1;7?/0!)3695;/<0!3C!<)0;1!98!+1!5162!*1;1>9<21!

/<3L26=!3)/<21*!)0!+/6.L66/)<63L<.21*=!+1*!04)*+1!6/0!0-;+1<+1!?;9<+2!+1;2901*<1A!i3695;/<01<!6.9;!

?*L016!/!+12!>/+1*1!L+>/.;/<069*?14+1!6)5!3*)41.20*L331<!6.9;!8)*12901!98!+12!695;1+1!+9295921*/9;1A!

!

#"!$(4C@'=>@AA&BO%&>MB&P'!
!

,1! 2)! 8).L60*L331/<21*>/1g6! 8)*10/.! 3C! FL0;69<0! ZL<625L61L5! 2/*6+90! +1<! %A! 81?*L9*! #T#TA!

I21+12!>9*!>9;02!6)5!1<!<1L2*9;!;).92/)<!/!8)*@);+!2/;!3*)41.212=!6952/+/0!51+!92!+12!1*!?1;/001<+1!/!+1!

+1;2901<+1!*163)<+1<21*6!;).9;)5*C+1A!F).L60*L331!"!)0!#!?;1>!98@);+2!/!8)*;-<01;61!98!@/<9<+1<!

8)*! 92! L<+0C! +)??1;2! 3*)+L.2/)<! 98! 62/5L;/=! )0! @);+1! *14619.2/>/212! 3C! ;9>2! </>19LA! [/;! +1! 87*621!

8).L60*L331/<21*>/1g!+1;2)0!61.6!^8903*)8166/)<1;;1_!)0!2/;!+12!9<+12!8).L60*L331/<21*>/1g!+1;2)0!

6N>!^?*L01*1_A![)!51+9*?14+1*1!8*9!,16/0</2!62)+!8)*!89R/;/21*/<0!)0!98>/.;/<0!98!+901<A![/;!87*621!+1;!

98! ?1001! /<21*>/1g! +1;2)0! 1<! 3*)41.251+9*?14+1*! 8*9! F-;;16.7..1<12! GHI! 6952! 1<! >/+1<6.9?1;/0!

966/621<2!8*9!D9;?)*0!E</>1*6/212A!,1*L+)>1*!>9*!;1+1*!98!F-;;16.7..1<12!GHI=!Z/*621<!I.)>6?N!6952!

3*)41.2;1+1*!8*9!DDE=!D<<9!O9*/1!F/6.1*=!2/;621+1!)0!?7+!>1;.)551<!2/;!?1001!0*L331*!)0!8L<01*1+1!

6952/+/0!6)5!)?61*>927*1*!2/;!@>1*!98!+1!986;L221<+1!811+?9R.M6166/)<1*A!!!

!

I27*621+1;1<! 98! ?1001! 8).L60*L331/<21*>/1g6! ?;1>! 8/;512! 6C;1+16! 92! +929! @1*8*9! .9<! ?*L016!

8*159+*12212!/!3*)41.212A!,1*L+)>1*!?;1>!L<+1*!@1;1!8)*;7?12!29012!L+87*;/01!<)21*!98!6C>1;!89R/;/292)*1*!

6)5! )?61*>927*1*A! I)5! +929?1@9<+;1*! 01<<150/.! DDE! 6)5! +12! 87*621! +1*8)*! +1<! 8*152/+/01!

?1@9<+;/<0!98!+1<<1!+929!)0!/<8)*51*1+1!9;;1!+1;2901*1!)5!+1*16!*122/0@1+1*!/!+1<<1!8)*?/<+1;61A!BC!

+1<<1! ?900*L<+! /<+@1<21+1! DDE! L<+1*6.*1><1! 6952N..11*.;-*/<01*! 8*9! 6952;/01! +1;2901*1=!

@>)*51+!59<!6/.*1+1!3*)41.2126!)>1*1<6621551;61!51+!+929?16.N221;616*10;1*<1!S61!51*1! /!986</2!

'UA!!

!



! ##!

#"?$*&<%)=&>&!
!

[1621<! >9*! +1;2! /! 2)! 6166/)<6! @>)*98! F).L60*L331! "! 87*621! ?162)+! 98! '! 8903*)8166/)<1;;1! )0!

F).L60*L331!#!?162)+!98!V!^?*L01*1_A!,1<<1!?;9<+/<0!98!*163)<+1<21*!51+87*21!92!+1*!/!0*L331*<1!

>9*!62)*!8)*6.1;!3C!8).L6=!)0!92!.)<R13212!+1*8)*!?;1>!?1;N62!)0!+/6.L21*12!L+!8*9!59<01!8)*6.1;;/01!

>/<.;1*!)0!31*631.2/>1*A!!

!

(I0F3:DF55+$!! (I0F3:DF55+$?!

!
•! B*)41.2.))*+/<92)*!8*9!^O9+!)0!5C;2/+1*_!!
!
•! [195;1+1*!F);.16L<+@1+!)0!L+>/.;/<0!
!
•! I1</)*>14;1+1*!
!
•! ,151<6.))*+/<92)*!
!
•! [195;1+1*!8)*!+151<6.)<6L;1<21*!
!
•! B*)41.2;1+1*!*1@9?/;/21*/<0!

!
•! ()*01*1!51+!8N6/6.1!L+8)*+*/<01*!

!
•! BC*7*1<+1! 2/;! ?*L01*1! 51+! .)0</2/>1!

L+8)*+*/<01*!!
!

•! a13*-61<29<21*!8)*!_8*152/+1<6!-;+*1_!
!

!

#";$%&'%$'&%@A!
!

aL5512! 3C!FL0;69<0!ZL<625L61L5!>9*! /<+*12212! 6C;1+16! 92! @>1*! 0*L331! @9>+1! 12! ^.7..1<?)*+_=!

/<+*12212!51+!5/.*)?7;01)><=!39<+1=!0*N+1=!.7..1<*1+6.9?1*!6952!29;;1*.1<!)0!?162/.=!@>)*51+!@>1*!

0*L331!.L<<1!6/5L;1*1!1<!2/;?1*1+</<0!98!^OC;2/+6.9661<_A!,1*L+)>1*!>9*!+1*!12!.7;16.9?=!@>)*/!+1*!

>9*!/<+692!&M'!_;)).6!;/.1_!3*)2)2N31*!98!OC;2/+6.9661<A!,/661!3*)2)2N31*!>9*!3*)+LR1*12!6C!+1!>9*!6C!

2*)>-*+/01!6)5!5L;/02=!6C;1+16!92!+1!.L<<1!8L<01*1!)>1*?1>/61<+1!/!7>1;61<=!)0!92!+1;2901*<1!+1*8)*!

8)*62)+! 3*-5/661<! )0! /..1! >/;;1! +*141! 69529;1*<1! @1<! 3C! /**1;1>9<21! 15<1*! 8)*! +1<<1! 2162A! G!

3*)2)2N31*<1!>9*!/;902!/<+@);+!/!8)*5!98!12!5C;2/+!8*9!F-;;16.7..1<12!GHI!L+!8*9!629<+9*+!3)*2/)<1*!)0!

/<62*L.2/)<1*!>9*!/<.;L+1*12!2/;396612!+12!631R/8/..1!5C;2/+A!,1;2901*<1!/!8).L60*L331*<1!6.L;;1!/..1!

2/;?1*1+1!1;;1*!63/61!59+1<A!,906)*+1<1<!8)*!+1!2)!8).L60*L331*!1*!?16.*1>12!@1*L<+1*\!

$

ADJ3+1,.,2I1$Q$457.D8121:3E7+63+!

J1+1*! 98! F-;;16.7..1<12! GHI=! Z/*621<! I.)>6?N! 3*-61<21*1+1! .)*2! 3*)41.212! )0! X69221Y! 6R1<1<! 8)*!

+901<6!3*)0*95A!W1*1821*!?;1>!+1;2901*<1!6)5!1<!)3>9*5</<067>1;61!?1+2!)5!92!695;1!1<!JPKiM



! #$!

8/0L*!)0!6-221!)*+!3C!9;;1!+1!2/<0=!+1!04)*+1!)0!2-<.21A!,1221!>9*!1<!7>1;61=!+1*!@9>+1!2/;!8)*5C;!92!

8)*?1*1+1!+1;2901*<1!)0!>-<<1!+15!2/;!92!/29;16-221!+1*16!@9<+;/<01*!)0!29<.1*!/!<-621!7>1;61A!!

!

%K210R.6IF/$,+3,$8+/$S6II03$620+T$5DI,I,U5+D!

,1;2901*<1! ?;1>! @1*1821*! /! 0*L331*! L+1<! N+1*;/01*1! /<62*L.2/)<! ?1+2! )5! 92! 9<>1<+1! 3*)2)2N31*<1=!

L<+1*!)?61*>92/)<!8*9!1<!89R/;/292)*A!,1221!?162)+!/!92!+1!6.L;;1!>-;01!1<!OC;2/+6.9661!8*9!.7;16.9?12=!

87;01!/<62*L.2/)<1*<1!3C!+1<<1!)0!+1*1821*!6/5L;1*1!92!2/;?1*1+1!5C;2/+12=!/51<6!+1!/29;169221!+1*16!

@9<+;/<01*! )0! 29<.1*A!P<! 89R/;/292)*! 8L;021! @>1*! 0*L331! 8)*! 92! <1+6.*/>1! <)21*! )0! )?61*>1*1=!51<!

8)*67021!6C!>/+2!5L;/02!92!+1;2901!5/</59;2!/!+/6.L66/)<1*<1A!!

!

'5ED:+30+8.$8+/$7FD/+D21:330.6.+D�R!

,1;2901*<1! 8/.! @1*1821*! L+;1>1*12! 12! .)*2! 637*016.159! 51+! 5L;/0@1+! 8)*! 92! 6.*/>1! /<+/>/+L1;;1!

.)551<29*1*!)5!8)*6.1;;/01!15<1*A!

!

(J66+3$G++/9.V0R3+332I1$!

I;L221;/02!?;1>!1<!6166/)<!89R/;/21*12=!@>)*!+1;2901*<1!/!3;1<L5!?;1>!3*-61<21*12!8)*!.)<R132126!8/*1!

)>1*)*+<1+1!21591*!)0!.L<<1!0/>1!811+?9R.!3C!+/661=!6952!@9>+1!5L;/0@1+!8)*!92!+/6.L21*1!@>)*>/+2!

)0!@>)*+9<!+1<!>/621!;76</<0!29;21!/<+!/!+/661!21591*A!



! #%!

!

="$-%$6%524,!2&&"!$)#"'$&!*4"3-"!"-$6%!$"3$N#%%5E0E#.5"N$&!%-%-+&"$06$CO@#-.(45044"3C$

$

#"#$%&-)%BCC&>$!
!

G!+1<<1!*933)*2!1*!+1!21592/..1*!)0!3)/<21*!8*9!+1!2)!8).L60*L331*!8*15@->12=!6)5!1*!>-61<2;/01!92!

2901! /! ?12*902</<0! /! +12! >/+1*1! 9*?14+1A! E<+1*! +1! 2)! /<21*>/1g8)*;7?! ?;1>! +1*! 29012! <)21*! 98! +1!

2/;621+1>-*1<+1!89R/;/292)*1*A!,1*L+)>1*!?;1>!62)*1!+1;1!98! 8)*;7?1<1!8/;512A!j1+1<8)*!3*-61<21*16!

<)0;1! )>1*)*+<1+1! 21592/..1*! )0! 3)/<21*! 8)*! +1! 2)! 8).L60*L331*=! 8;1*1! 621+1*! /;;L62*1*12! 01<<15!

L+>9;021!R/2921*!8*9!+1;2901*<1A!!

!

@/5.0121:$Q$B13,DF0,2I1+DH!F).L60*L331!"!

K*L331<!>9*!)329012!98!2)!5)+62*/+1<+1!3)/<21*b!1<!3)6/2/>!)3;1>1;61!98!5L;/0@1+1<!8)*!+/881*1<2/1*12!

2/;?1*1+</<0=!)>1*8)*!5L;/01!L+8)*+*/<01*!8)*!1<!6>901*1!?)*01*!S@1*L<+1*!9?62*9.21!210</<01*=!8)*!

51012! 21.62! 12RAU! ,1221! /;;L62*1*1*! +1<! 01<<150C1<+1! 3)/<21! )5! ?9;9<R1<! 51;;15! 6>90! )0! 62-*.!

?)*01*!/01<<15!3*)41.212A!



! #&!

•! ,1*! >9*! 1<! )>1*)*+<12! 1</0@1+! )5=! 92! ;76</<01<! *1<2! >/6L1;2! .9<! >-..1! 93312/2A! �R!

,1*! ?;/>1*! 6<9..12! )5! Y8*152/+6;N..1Yb! 92! 0;-+1! 6/0! 2/;! 59+1<! )0! @>)*+9<! +12! .9<! 701!

;/>6.>9;/212A!

•! D;;1!0C*!2/;!;76</<01<!51+!1<!<92L*;/0@1+!)0!87;01*!/<62*L.2/)<1*<1!L+1<!92!*18;1.21*1!)>1*!+12A!

•! P*!59<!.)0</2/>2! >1;8L<01*1<+1=! 1*!+12! 3)6/2/>2=! 92!59<!.9<!?;9<+1!.)53)<1<21*<1! 8*9!+1!

8)*6.1;;/01!.9661*=!6)5!59<!@9*!;N62A!

•! I1;>1!@C<+21*/<01<!98!15?9;;901<!6N<16!<92L*;/0!)0!;/018*15A!

•! ,1!8;1621!@9*!<152!>1+!92!.;/331!3)61*!)3!)0!8C!59+1<!3C!29;;1*.1<1<=!L+1<!92!63/;+1!1;;1*!

;-001!59+1<!)>1</!@/<9<+1<A!

:(6%!(!.3,"!;!

•! F)*!8;1*1!+1;2901*1!07*!+1*16!.1<+6.9?!2/;!+12!<L>-*1<+1!2/;?L+=!92!+1!_?;).1*1*_!8)*!92!986701!

+12! <N1! .)<R132A! ,1*! ;/001*! 5C6.1! 1<! _)56.);/<063*)R16_! 8)*L+! 8)*! 1<! L+*L;</<0A! �R!

G<62*L.2/)<1*<1!?;/>1*!@1*!8)*!<)0;1!1<!?9**/1*1!8)*!2/;?1*1+</<01<A!

•! F;1*1!0*L331*!<)21*1*!59<0;1<!3C!657*!2/;!6210</<0A!,12!2N+1*!3C!1<!8)*>1<2</<0!)5!92!X@1;1Y!

5C;2/+12!)0!9<+12!2/;?1@7*!;1>1*16!8*9!F-;;16.7..1<12A!

•! F;1*1!+1;2901*1!<)21*1*!6/0!1<!?1.N5*/<0!)5.*/<0!.)53;1.6/2126</>19L12!3C!/<62*L.2/)<1*<1A!

,12! .9<! 29;1! 8)*! 12! ?1@)>! 8)*! 1<! 51*1! )>1*)*+<12! /<2*)+L.2/)<! 2/;! ;76</<01<! 1;;1*! 51*1!

8)*1<.;1+1!/<62*L.2/)<1*A!

CD*,$4/>!$&@$&03("3$P$("-$#","!$'.$4@1$0-$("!$"!C!

S,1;2901*=!F).L60*L331!"U!

!

C="!$"!$3%,"-$*4-"-.5$.$("-$A"!1$%,4@$.$60!'"3C$

S,1;2901*=!F).L60*L331!"U!

!

$

@/5.0121:$Q$B13,DF0,2I1+DH!F).L60*L331!#!

,1;2901*<16!^<92L*;/01_!@C<+21*/<0!98!5C;2/+6-6.1<!6952!3)61*<1=!29;1*!8)*=!92!1<!51*1!)>1*)*+<12!

/<2*)+L.2/)<! 2/;! .)<R13212! )0! 5/<+*1! /<62*L.2/)<! 2/;! +12! 1<.1;21! 5C;2/+! .9<! >-*1! 1<! +1;! 98! +1<!

8*152/+/01!;76</<0A!



! #'!

•! E<+1*!L+39.</<0!98!5C;2/+12!>-021*!59+1<6!L+611<+1!)0!93312/2;/0@1+!@74162A!G<62*L.2/)<1*!

)5.*/<0! 2/;?1*1+</<0! )0! @C<+21*/<0! 1*! 5/<+*1! >/02/0! 8)*! +1;2901*<1A! ,1221! 29;1*! /01<! 2/;!

2/;?1*1+</<01<6!^<92L*;/0@1+_A!

•! ,1!8;1621!+1;2901*1!0C*!<92L*;/02!2/;!5C;2/+12!51+!1<!+/881*1<2/1*12!2/;?1*1+</<0A!

:(6%!(!.3,"!;!

•! O-<0+1<!98!/<62*L.2/)<1*!)0!21.62!>/*.1*!/!<)0;1!2/;8-;+1!6)5!1<!?9**/1*1!8)*!+1;2901*<1=!+1*!

;-001*! 9;;1! .)53)<1<21*! L+! 3C! ?)*+12! )0! 8)*6701*! 92! 6.9?1! 6/0! 12! )>1*?;/.! )>1*! +1<!

<7+>1<+/01!2/;?1*1+</<0!98!@>1*!1<.1;2!.)53)<1<2A!

•! i06C!@)6!+1<<1!0*L331!>/*.1*!.1<+6.9?! 2/;!+1<!<L>-*1<+1! ;76</<0! /! 8;1*1! 2/;8-;+1!6)5!1<!

?9**/1*1!M!1<!^)56.);/<0_!8*9!+12!<L>-*1<+1!.)<R132!.9<!>-*1!<7+>1<+/0A!

•! F)*2-;;/<01<!)5.*/<0!5L;/0@1+1*<1!/!;76</<01<!8)*5/+;16!/..1!2/;62*-..1;/02!)0!/<2L/2/>2!>1+!

+1221!87*621!57+1A!

•! OC;2/+12!6.9;!>-*1!<152!92!.)551!2/;=!51<!/..1!LA!/<+6926!m!8).L6!6.9;!;/001!3C!2/;?1*1+</<01<!

98!59+1<=!/..1!92!8C!+12!L+!98!3)61<A!

CQ",$"!$.55"$,%($-.#$0-$#*4"$P$/"3$A'.4$/03$"!$'03-$-.#$0-$6@$("-1$4@$'"($/03$%,4@$0-$3%,"-$450#$.$

/.5!%%'3"3$%,$03("-$450#$%&$&@$&03("3C$

S,1;2901*=!F).L60*L331!#U!

!

<?%/$("/"3-$'.##"$A23$.55"$5233"$4*--"$("-$A"!$40//"37$R#-4@$("-$0-$A@3(-"!"$("-$0-$#*4-"$%,$6>#,"$

03'.43.3,"!3"7$S23$'.##"$'0!/"$("-$A"#"$.$/.5!%%'3"3C7$

S,1;2901*=!F).L60*L331!#U!

!

$

$

%269+D+/121:H!F).L60*L331!"!

i06C!@1*!>9*!+1*!8).L6!3C!5)+62*/+1<+1!)3;1>1;61*!98!15?9;;901<6!5L;/0@1+1*!8)*!@@>A!^6>901!)0!

62-*.1!?)*01*1_A!

•! F;1*1!+1;2901*1!>9*51+1!/..1!2/;?1@7*!)3A!,12!.9<!>-*1!L+2*N.!8)*!.)<R132126_!<92L*;/0@1+_M!

92!216231*6)<1*<1!2/;?1*1+1*!59+1<=!6)5!+1!61;>!8/<+1*!+12!_<92L*;/02_!92!63/61!+1<b!1*!59<!>9<2!

2/;!>9*5=!2/;?1*1+2!?*)RR);/=!>/;!59<!_<92L*;/02_!?10N<+1!92!;1+1!1821*!1<!)3>9*5</<06M/<62*L.6A!



! #V!

•! ,1;2901*<1!)3;1>1*=!92!+12!<N1!2/;?L+!/!@741*1!0*9+!.9<!L<+1*627221!?)*01*1<6!10<1!3*-81*1<R1*!

2/;!5C;2/+12!m!92!59<!.9<!62101!1<! 8*/.9+1;;1! M! 2/;! 8)*6.1;! 8*9!+1*16!<L>-*1<+1!.1<+6.9?! 2/;!

F-;;16.7..1<12A!

•! ,1<!+/881*1<2/1*1+1!2/;?1*1+</<062/+!)0!512)+1!?/+*901*!@1*!2/;!1<!7012!5C;2/+6)3;1>1;61!/!8)*5!

98!1.6A!21.62L*!)0!+L82A!

•! jC*! +1*! 6>9*16! L+8*9! 31*6)<;/02! 31*631.2/>=! 6)5! ^5L;/0! ?*L01*_=! 1*! +1;2901*<1! 3)6/2/>2!

/<+62/;;1+1!)>1*!8)*!3*)41.2126!8)*9<+*/<01*!)0!5L;/0@1+1*!8)*!92!8)*?1+*1!5C;2/+6)3;1>1;61<!

01<<15!X+1!1.62*9!)309>1*YA!

:(6%!(!.3,"!!

•! jC*!+1*!?;/>1*!6>9*12!L+8*9!@415513;141<6!31*631.2/>=!1*!+1*!/..1!2/;2*)!2/;=!92!+1!>/;!6N<16!)5!

X+1!1.62*9!)309>1*Y!M!51+!5/<+*1!+1!61*!*1@9?/;/21*/<065L;/0@1+1*A!

•! B)*2/)<6627**1;61*!)0!5/.*))><16!8)*6.1;;/01!8L<.2/)<1*!?;1>!/29;1692M

)309>1*H3*)?;1592/..1*=!6)5!+1;2901*<1!+)0!@L*2/02!.)5!8*15!2/;!;C!9<+*1!621+1*A!

•! ,12!.*->1*!1<!>/6!X)56.);/<0Y!98!+1!8903*)8166/)<1;;1=!+1*!1*!>9<2!2/;!+12!<L>-*1<+1!2/;?L+\!

8*9!5/.*))><6M59+!2/;!1<!51*1!+1;2901<+1!)0!<92L*;/0!2/;?1*1+</<0A!,1!2/;?1*1+1*!59+1<!

+/881*1<2/1*12=!51<!0/>1*!L+2*N.!8)*!59<01!?9**/1*1*!3C!>141<A!

<T%($.("$0-$/03$6@!$6%!3"//"#4"$061$0-$/03$#0'"!$#.(-C$

S,1;2901*=!F).L60*L331!"U!

!

<U3,"3$/"3.3,$6%!$("/$4%/$6@!$AF"//"&#"F"!C$

S,1;2901*=!F).L60*L331!"U!

!

<O","-$06A*3,"!$06$&"!4%3"37C$

S,1;2901*=!F).L60*L331!"U$

$

%269+D+/121:H!F).L60*L331!#!

(1@)>12!8)*!2/;0-<01;/0@1+!1;;1*!<15@1+!/!;76</<01<!@9<+;1*!8)*!+1;2901*<1!/..1!)5!5/<+62!5L;/0!

2/;?1*1+</<0=!51<! +1*/5)+! )5! 1.6A! @C<+21*/<0! 98! .)53)<1<21*<1A![1621<! 2N+1;/007*! +1<! 3)6/2/>1!

1881.2!+1!701+1!2/;?1*1+</<065L;/0@1+1*!)0!8;1.6/?/;/2121<!@9*!3C!5C;2/+6)3;1>1;61<A!



! #]!

•! ,1*!1*!1<!69<61;/0@1+!/!2/;?1*1+</<01<=!6)5!?/+*901*!2/;!1<!3)6/2/>!5C;2/+6)3;1>1;61!m!69LR1<!

Y+1*!62C*!)0!6/5*1*YA!

•! F;1*1! +1;2901*1! 1*! 3)6/2/>2! )>1**96.12! )>1*! 5L;/0@1+1<! 8)*! 92! ^+1;2901_! /! 2/;?1*1+</<01<! 98!

5C;2/+12A!M!n<!<)21*1*=!92!59+1<!/..1!?;)2!;L..16!/<+1!?90!5/.*)M)><1<6!;C01A!

•! ,1<!8;1.6/?;1!2/;?1*1+</<0!?/+*901*!3)6/2/>2!2/;!)3;1>1;61<b!92!<)012!.9<!>9*516=!@>/6!59<!?1+62!

.9<!;/+1!+12=!<)0;1!.9<!;/+1!+12!9;!+1<21=!51<6!9<+*1!@1;62!>/;!@9>1!+12!?;7+2!M!61;>)5!2-<+1*<1!

8L<01*1*!8/<2A!

•! I1;>)5!+12! <N1! .)<R132! 2/;;9+1*! 1<! 7012! +1;2901;61! 8*9! ?)*01*1<=! >-0216! 2/;0-<01;/0@1+1<!

629+/0!@742!@)6!?*L01*1<b!92!8C!59+1<!;1>1*12!8*15!8)*!;9>12!/!@415512!M!6C!.9<!59<!63/61!<C*!

59<!@9*!;N62A!

•! ,1*!?;/>1*!/!+1!8;1621!0*L331*!.;/3312!87*62!)0!;902!3C!29;;1*.1<!1;;1*!39<+1A!B*-5/661<!)5!92!

.;/331!)0!6C!>9*51!8)*!92!L<+0Ck !>9*5!+953!>/*.1*!6)5!1<!<92L*;/0!2/;09<0A!

:(6%!(!.3,"!;!

•! E<+1*>146!.)551*!+1*!637*065C;!)5=!@>)*>/+2!3)61*<1!.9<!>9*516A!

C="-$"!$4F%'"!"1$6%!$4@$A0!$/03$6>#.3,$/"($&!%9"44"3$P$("-$,>!$("-$/"!"$AF"/#.,-7$U$

/.5!%)>#,"%'3"31$("!$#255"4$/0("3$)0!"$.3("1$4@$503$("3$&044"$4.,$4"#'C$

S,1;2901*=!F).L60*L331!#U!

$

<Q",$"#45"!$0-$#0'"$/"(1$/"3$503$.55"$4"#'$5%//"$2($%,$A03(#"7$="42("3$"!$("-$4'*!-$0-$A03(#"$-.#$

"3C!

S,1;2901*=!F).L60*L331!#U$

$

)1D+,121:$R$)55+,2,62:K+/H!F).L60*L331!"!

OC;2/+126!69<61;/0@1+!S+L82=!21.62L*=!89*>1=!2/;?1*1+</<0U!@9>+1!62)*!?12N+</<0!8)*!+1;2901*<16!695;1+1!

5C;2/+6)3;1>1;61A!

•! F;1*1!+1;2901*1! /29;16-221*!59+1<6!+L82! 6)5!1<!3)6/2/>! 2/;8741;61! 2/;!5C;2/+6)3;1>1;61<A!W1*!

/29;16-221*!8;1*1!+1;2901*1=!92!+12!1*!L<+1*!1.61531;>/6!6210</<0!98!8*/.9+1;;1*!1;;1*!)3>9*5</<0!

98!69LR1=!92!+L821<!2*-+1*!8*15A!



! #c!

•! ,1!1<.1;21!.)53)<1<21*6! 89*>1*!)0! 21.62L*1*! 8C*!5C;2/+12! 2/;! 92! 61! /<+?N+1<+1!L+!m!?C+1! /!

5C;2/+6-6.1<=!)0!<C*!59+1<!.)551*!)3!3C!29;;1*.1<=!6)5!.9<!?/+*901!2/;!92!>-..1!93312/221<A!

•! OL;/0@1+1<!8)*!92!2/;?1*1+1!5C;2/+126!.)53)<1<21*!8)*6.1;;/02!?/+*901*!)06C!2/;!1<!)3;1>1;61!

98=!92!@>1*!.)53)<1<2!.9<!8C!+1<!2/;?1*1+</<0=!6)5!+12!@9*!?1@)>!8)*\!.9*2)8;1*<1=!+1*!9;;1*1+1!

1*!2/;?1*1+21=!8*1562C*!51*1!93312/2;/01=!@>/6!+1!/..1!8C*!8)*!;9<0!2/+!/!5/.*)M)><1<A!

•! F;1*1!+1;2901*1!<)21*1*=!92!69LR1.9<+1<6!?16.9881<@1+!?/+*901*!2/;!<152!92!6.9?1!12!>1;+-..12!

?)*+=!+1*!/01<!0/>1*!;N62!2/;!92!63/61!59+1<A!

:(6%!(!.3,"!;!

•! ,1;2901*<1!61*!1<!L+8)*+*/<0! 8)*! ^6>901!?)*01*1_=!+1*!.9<! 8C!6>-*2!>1+!92! 2/;?1*1+1!59+1<!

+/881*1<2/1*12!)0!9<*1221!59+1<!61;>A!W1*!>/;!+1*!>-*1!?1@)>!8)*!1.62*9! 2/+!8*9!3;141*1<A!P<!

L+8)*+*/<0=!+1*!;/001*!L+1<!8)*!3*)41.212A!

•! F;1*1!+1;2901*1!3)/<21*1+1!<)0;1!98!3)61*<16!L.;9*1!5-*.921*!6)5!1<!?9**/1*1b!1.6A!6.9;!+1*!

62C*!31*6/;;1=!<C*!+1*!1*!31*6/;;1!/!3)61<A!G..1!+*N6A!

C="-$(26-"!$%,4@$%50+7$=26-"3$'*55"!$0&&"-.--"3$E$A%4$("/$("!$503$4-","$("-$067$V@!$(2$(26-"!1$

)#.'"!$(2$42#-"3$E$("-$4-./2#"!"!$-.#$0-$(2$450#$4&.4"7C$

S,1;2901*=!F).L60*L331!"U!

!

<="-$("!$'.##"$F",$4&.4"C$

S,1;2901*=!F).L60*L331!"U!

$

<="-$503$2/2#.,-$'*!"$4@(03$3%,"-$A"!$("$6@!$32WC$$H)04"!"-$&@$("-$A23$A0!$A>!-$6!0$)%!,"!"$("!$

A0!$'*!"-$&@$/0(4"!'.9"K$

S,1;2901*=!F).L60*L331!"U!

$

)1D+,121:$R$)55+,2,62:K+/H!F).L60*L331!#!

OC;2/+126!69<61;/0@1+!S+L82=!21.62L*=!89*>1=!2/;?1*1+</<0U!@9>+1!62)*!?12N+</<0!8)*!+1;2901*<16!695;1+1!

5C;2/+6)3;1>1;61A!



! $T!

•! OL;/0@1+1*<1! 8)*! 92! .)5?/<1*1! )0! 2/;?1*1+1! 8;1.6/?1;2! @1;2! 8*15! 2/;! 92! 59+1<! .)551*! 3C!

29;;1*.1<1<!?;/>1*!8;1*1!09<01!/29;1692!3)6/2/>2A!

•! ,12! .9<! >-*1! /<63/*1*1<+1! 92! 8C! <)012! 59+=! 6)5! 59<! /..1! 8)*>1<21*! )0! +1! )3+1;21!

.)53)<1<21*! 07*! +12! 5L;/02! 92! L+8)*6.1! 5C;2/+12=! 6)5! 59<! 61;>! @9*! ;N62! 2/;! S6)5! 1<!

5)+6-2</<0!2/;!2/;?L++12!/+90UA!

•! I2)*2! 612! 9;;1! .)551<21*1*! 92! 5C;2/+12! 61*! ;-..1*2! )0! 93312/2;/02! L+! 3C! 29;;1*.1<1<! M! @1*!

/29;16-2216!6-*;/02!92!.)<R13212!^2>/<01*_!?)*01*1<!2/;!92!9<*1221!59+1<=!6)5!1*!51+!2/;!92!701!

93312/221<A!

•! ,1;2901*<16!8).L6!3C!59+1<6!69<61;/0@1+!L<+1*62*101*!>/02/0@1+1<!98!+1221!/!!

5C;2/+6)3;1>1;61<\!89*>1.)5?/<92/)<1*<1=!;N+!3C!69LR1<=!+1*!6/5*1*!)0!8*/.9+1;;1*=!+1*!62101*!

•! F;1*1!/29;16-221*!/!21621<!+1!0*7<<1!1;151<21*!)0!5L;/0@1+1*<1!8)*!92!63/61!5/<+*1!69LR1A!

:(6%!(!.3,;!

•! !G! +90! 966)R/1*1*! +1;2901*<1! /..1! F-;;16.7..1<126! 59+! 51+! ^5)+1*<1=! 6L<+! 59+_=! 51<! /!

@741*1!0*9+!51+!X?*L<!69LR1!)0!657*o!M!8;1*1!+1;2901*1!<)21*1*!6/0!/!21621<=!92!+12!3C0-;+1<+1!

5C;2/+!2/;?N+1*!1<!51*1!^0*7<H6L<+_!)3;1>1;61A!

<="-$"!$#*55"!-1$0-$("!$"!$/03(#"!$/"(7$="-$,.'"!$3%,"-$60!'"$%,$("-$"!$.55"$4@$A'"!(0,4E0,-,.,-C7$

S,1;2901*=!F).L60*L331!#U$

<O03(#"!$&@$'0!/$/0($A0!$F",$.55"$&!>'"-$6>!$E$/"3$'.##"$&!>'"$("-1$A'.4$("-$#@$.$5044"3$P$/03$

)#.'"!$.55"$6%!$,0//"#$-.#$0-$&!>'"$3%,"-$3+-7C$

S,1;2901*=!F).L60*L331!#U!

!

<="-$4'*!"4-"$0-$'*33"$4.,$-.#$"!$(%,$0-$/03$450#$4&.4"$0#"3"7$="-$0-$#0'"$/0("3$450#$F",$3%5$6.3("$

2($06C$

S,1;2901*=!F).L60*L331!#U!

!

C?029"$E$("-$4&.4-"$'%!"4$6%!*#(!"7$="-$/@$("$-.#$0-$6%!4-@7$U55"$0#-$("-$4/>!$%,$)!23"$4029"C$

S,1;2901*=!F).L60*L331!#U$

$

$



! $"!

&89.66.:+$I:$-./3526/H!F).L60*L331!"!

P5?9;;901<!?/+*)0!L5)2/>1*12!2/;!59<01!.)551<29*1*!)5.*/<0!01<?*L0=!?-*1+N02/0@1+=!?*L01<!98!

3;962/.=!39<26N62151*!3C!?9..1*<1!)6>A!/!;7?12!98!@1;1!21621<A!

•! B)61*<16!.;/331;/<41!8L<01*1*!1821*!@1<6/021<!6)5!1<!/<2L/2/>!/<62*L.2/)<=!+1*!8C*!9;;1!+1;2901*1!

2/;!92!.;/331!3)61*<1!.)**1.2!)3A!

•! ,12! <)21*16! 92! 3)61*<1! >/*.1*! 2/;396! 629?/;1! 92! X@-;+1Y! 8*9A! B)61627**1;61*<1! 39661*! 8/<2! /!

@-<+1*<1!M!3C!<-*!+1<!;/;;1!51+!59<+;1*A!,1<!6N<16!8)*!;/;;1A!

•! P5?9;;901<6! )3+1;/<0! 98! .)53)<1<21*! ?/+*901*! 3)6/2/>2! 2/;! 12! 7<6.1! )5! 5/</51*/<0! 98!

59+63/;+\!1.6A!>1+!92!L<+;9+1!92!C?<1!1<!3)61!1;;1*!01551!1<!.)53)<1<2!L+1<!92!)3>9*51A!

•! P5?9;;901<6! ?16.9881<@1+! )0! L+2*N.! ?/+*901*! 2/;! 1<! 3)6/2/>! 8)*>1<2</<0! )0! )3;1>1;61! 98!

59+1<\!.>9;/2121<!/!15?9;;901<!)>1*87*16!2/;!5C;2/+12A!

:(6%!(!.3,"!;!

•! F;1*1!/29;16-221*!1<!5L;/0!?9**/1*1!>1+!15?9;;901<!8)*!.)0</2/>2!L+8)*+*1+1!?)*01*1\!+1!>/;!

/..1!>-*1!/!629<+!2/;!92!98.)+1!-6.1*<1!/!.7;16.9?!)0!+1*!1*!1<!?1.N5*/<0!8)*=!92!+1!>/;!2901!

9;;1!3)61*<1!L+!)0!?;9<+1!+12!*L<+2A!

•! W1*!1*!+1*!?1@)>!8)*!92!6.9?1!>/+1<!)5=!@>)*+9<!+12!8)*@);+1*!6/0!/!+90A!W>9+!1*!;-*/<06.L*>1<!

/82A!+151<21=!+1*!.)551*!3C!+12!<L>-*1<+1!2/;?L+l!

•! I9LR1?-01*1<6!^6;11>1_!1*!/..1!2N+1;/0!<).!6)5!@C<+290A!P<!+1;2901*!@);+1*!1.6A3C!8;9<01<M

)06C!<C*!@L<!@-;+1*A!,1221!>9<6.1;/007*!3)*2/)<1*/<0A!

•! Q1+!L+65/+</<0!/29;16-2216!1<!59<01;!3C!8;1*1!9889;+6639<+1!2/;!6)*21*/<0A!,1;2901*<1!0/>1*!

L+2*N.!8)*=!92!+1!>/;;1!8)*>1<21!92!15?9;;901<!.9<!6)*21*16A!

•! ,1*!.9<!>-*1!?1@)>!8)*!1<!2N+1;/01*1!+92)5-*.</<0A!P<.1;21!+1;2901*1!@9*!1*89*/<01*!51+!

?)*01*1=!+1*!.)551*!2/;!92!63/61!8)*+-*>12!59+A!

CI%!$0-$23(,@$/0(4&.#($'.##"$F",$/@45"$)0!"$3>F"4$/"($0-$-0,"$M3$6!.50("##"$%&$%,$4@$,"//"$("3$

4.(4-"$$S,1;2901*=!F).L60*L331!"U$

!

CV@!$"/)0##0,"3$"!$5'0#.-"-1$4@$"!$/0("3$("-$%,4@C7$

S,1;2901*=!F).L60*L331!"U$

$

$



! $#!

&89.66.:+$I:$-./3526/H!F).L60*L331!#!

P5?9;;901<!?/+*)0!L5)2/>1*12!2/;!59<01!.)551<29*1*!)5.*/<0!01<?*L0=!?-*1+N02/0@1+=!?*L01<!98!

3;962/.=!39<26N62151*!3C!?9..1*<1!)6>A!/!;7?12!98!@1;1!21621<A!

•! P<!+1;2901*!<)21*1*!6/0=!92!3)61*<16!)3+1;/<0!98!+1!1<.1;21!.)53)<1<21*!5L;/007*=!92!1<.1;21!

.)53)<1<21*!.9<!L+1;9+16!)0!015516!1;;1*!0/>16!>/+1*1=!@>/6!59<!/..1!61;>!.9<!;/+1!+12!M!3C!

+1<!5C+1!0C*!+1!1<.1;21!1;151<21*!/..1!2/;!63/;+1A!

•! ,1*!>9*!51;;15!+1;2901*<1!8)*6.1;;/01!)389221;61*!98!5C;2/+65-<0+1<A!,)0!?;/>1*!+12!/29;1692!

92!5-<0+1*<1!>/;;1!.L<<1!+1;16!)3=!6C!+12!63/616!@1<)>1*!1<!+90!M!1;;1*!015516!2/;!<-621!+90A!

:(6%!(!.3,"!;!

•! ,12! /29;16-2216! 92! 5C;2/+6-6.1<6! ;L..1+1! )0! 1<689*>1+1! L+611<+1! 0/>1*! 12! 2*/62! ?;/.! /<+! /!

.7;16.9?12!M!+1221!6.9?1*!637*065C;!)5=!@>)*>/+2!-6.1<!;761*!3*)41.2126!7<6.1!)5!92!6.9?1!12!

51*1!/<63/*1*1<+1!./0!/<+!/!.7;16.9?12A!

•! I-*;/02!>1+!+1221!3L<.2!?;/>1*!3*)2)2N31<6!?16.9881<@1+!)0!87*<-><21!L+8)*+*/<01*!51+!+1221!

2N+1;/004)*2b!6>-*!@C<+21*/<0!98!.9661<=!6<9.!)5!3;962!)0!01<9<>1<+1;61!)0!8)*>1<2</<01*!)5!

9889;+66)*21*/<0A!

!

C=0$F",$A0'("$0!/"3$)!*55"-$)#"'$F",$3>(-$-.#$0-$6@$("-$A"!7$Q",$)#"'$/*-$E$%,$("-$'0!$("-7C$

S,1;2901*=!F).L60*L331!#U!

!

<J03$/03$.55"$#.("$!>()"("!1$503$/03$#0("$'*!"$/"($0-$&055"$("/$%&$P$("/$503$30)%"3$6@$4@7C$

S,1;2901*=!F).L60*L331!#U!

!

$

$

T',IDU,+6621:TH!F).L60*L331!"!

,12!?;1>!L<+1*!21621<!2N+1;/02=!92!+1;2901*<1!@9>+1!1<!.;9*!8)*>1<2</<0!2/;!F-;;16.7..1<12!GHI!)5.*/<0!

1<!2N+1;/0!62/;;/<02901<!)0!.)55L</.92/)<!)5.*/<0!*C>9*1*=!+N*1>1;8-*+!)0!3*)+L.2/)<A!F)*+/!59<!

6)5!?*L01*!)0!8)*?*L01*!01*<1!>/;!.L<<1!29;1!/<+!/!+1221!<C*!61;>?1621551;61!/..1!;-<01*1!1*!5L;/02A!



! $$!

•! P<!+1;2901*!<)21*1*=!92!<C*!59<!1*!3C!1<!)*+</<0!6)5!+1<<1=!)0!/..1!;-<01*1!61;>!.9<!>-;01=!

6C!1*!+12!>/02/02!92!>/+1!<)012!)5!+1!>9;0=!6)5!F-;;16.7..1<126!@9*!2*L8812A!

•! ,1;2901*1=!+1*!1*! /!?1*7*/<0!51+!^6>901*1!?)*01*_!?16.*/>1*!12!*1@9?/;/21*/<063)21<2/9;1!/!92!

?*L01!15?9;;901<6!.)55L</.92/)<!6)5!.)0</2/>!2*-</<0!)0!69529;115<1A!

•! P<! +1;2901*! .)551<21*1*=! 92! @L<! >/;;1! 2901! 6L+L.)! 51+! 2/;! ?)*+6! 8)*! 92! 07*1! 5C;2/+12!

@N001;/01*1=! @>/6! 59<! >9*! 9;1<1A! ,1221! 29;1*! 8)*! +1<! 3)6/2/>1! /<21*9.2/)<=! +1*! .9<! 6.9?16!

51;;15!F-;;16.7..1<12!GHI!)0!?)*01*1<A!

:(6%!(!.3,"!;!

•! ,1!8;1621!6.L;;1!07*16!)35-*.6)5!3C!X?906/+1<Y!87*!+1!2)0!6/0!2/+!2/;!92!;-61!+12A!

•! j)0;1!L<+*1*!6/0!)>1*!69551<@-<01<!51;;15!?906/+1<6!/<+@);+!)0!+12!5C;2/+=!6)5!+1!<12)3!

@9*! 2/;?1*1+2A!,1*!.9<!@1*!>-*1!?1@)>!8)*=!92! 2-<.1!1<! 2N+1;/0@1+! /<+! /!.)55L</.92/)<1<A!

P.61531;>/6!?16.*/>1!+12!;).9;1!2/;@7*68)*@);+!51+!51*1!1<+!>/6L1;;1!>/*.15/+;1*A!

•! j)0;1! +1;2901*1! <)21*1*=! 92! /<+@);+12! 3C! ?906/+1<=! +1*! ;/001*! L+! )>1*! /<8)*592/)<! )5! +12!

3C0-;+1<+1!5C;2/+=!.9<!>/*.1!8)*>/**1<+1!8)*!.)0</2/>2!L+8)*+*1+1!?)*01*1A!

$

C="-$23("!4->--"!$I*##"45>55"3"-4$'0#,$,"33"/$6%!-*##.3,"!$6%!$"54"/&"#$%/5!.3,$
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S,1;2901*=!F).L60*L331!"U!

!

C="-$6%!-*##"!$F%1$0-$3%,"3$A0!$,F%!-$4.,$2/0,"C!

S,1;2901*=!F).L60*L331!"U!

$

$

$

T',IDU,+6621:TH!F).L60*L331!#!

Z)551<29*1*<1!2/;!.)<R132126!.)55L</.92/)<!3101*!/!?1001!8).L60*L331*!/!*12</<0!98=!92!5C;2/+12!

>/;!.L<<1!+*901!8)*+1;!98!1<!51*1!62N*12!)0!01<<150C1<+1!.)55L</.92/)<662*9210/!M!)06C!1<=!+1*!/..1!

<7+>1<+/0>/6!^+1;1*!*L5_!51+!/<62*L.2/)<1*<1A!



! $%!

•! Z)55L</.92/)<!.9<!L<+1*627221!8;1*1!98!+1;2901*<16!?1@)>!8)*!+1;2901;61!)0!51+?1621551;61!

/!5C;2/+12b!.9<!59<!/..1!>-;01!61;>=!8)*>1<21*!59<=!92!F-;;16.7..1<12!@9*!>9;02!1<!0*/6=!+1*!

@9*!@982!+12!0)+2A!

•! K1<<15!8)*2-;;/<01*<1!6.9?16!1<!8)*62C1;61!8)*!F-;;16.7..1<126!9*?14+1!)0!+1!?1>/+621!>9;0!

)5.*/<0!*C>9*1*=!6)5!1*!>/02/0!8)*!8;1*1!?)*01*1A!

•! ,1<! .)*21! 8)*2-;;/<0! 3C! ^?906/+1<_! ?/+*901*! 8)*! <)0;1! +1;2901*1! 51+! X12! 8*/6.2! 3L62Y=! +1*!

51+>/*.1*!2/;!92!6/2L1*1!F-;;16.7..1<126!59+!/!+1<!3C0-;+1<+1!C*62/+A!

:(6%!(!.3,"!;!

•! i06C! @)6! +1<<1! 0*L331*! 1*! +1*! 1<! L2N+1;/0@1+! )5.*/<0=! @>)*+9<! .)55L</.92/)<1<! 3C!
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)5!;).9;/2121<!98!*C>9*1*<1A!

•! ,1<! 01<1*1;;1! .)55L</.92/)<! )5.*/<0! 5C;2/+661*>/R1<! )3;1>16! 98! ?C+1! <L>-*1<+1! )0!

8*152/+/01!?*L01*1!6)5!<)012=!+1*!@1<>1<+1*!6/0!2/;!^+1!-;+*1_!M!+1!+1;2901*1=!6)5!/!+90!@9*!

1*89*/<0!51+!61*>/R1<=!)3;1>1*!)06C!@1*=!92!+1<! /..1!@1<>1<+1*!6/0! 2/;!+15b!1.6A!?16.*/>16!
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$
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S,1;2901*=!F).L60*L331!#U!

!
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! $&!

!

!"##$%&'($)!&*+#,#,-*) !. /&012',(3%$.%%)40!

!
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!

[162!"f!8L<01*1+1!6)5!1<!5DJG+D+1V+,+3,$3C!)3;1>1;61<!98!+16/0<.)<R13212!8*9!12!?*L01*31*631.2/>=!
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,1*! ?7*! +1*8)*! >-*1! 8).L6! 3C! 8)*5/+;/<0! 98! .)<R132126! 5L;/0@1+1*! )0! ?*L0! M! ?C+1! 3C! 61;>1!

15?9;;901<=! 51<! )06C! /! +1<! )3;-*/<0=! +1*! 6.9;! 8/<+1! 621+A! i>1*)*+<12! 29016! 7<6.12! )5.*/<0! 1<!
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! $'!
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$
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[1621<6!8).L6!>9*!3C!61;>1!?*L01<!98!5C;2/+6.9661<=!51<!8;1*1!<-><21!?;9<+2!9<+12!3*/66-2</<0!)0!
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+1!8;1621!+1;2901*1!X?9*1!0/.!/09<0Y!)0!2/;?1*1+21!5C;2/+12!L+1<!+1!62)*1!L+8)*+*/<01*!M!+1!8L;021!9;26C!

+1*16!<92L*;/01!)0!.1<+21!8)*@);+!2/;!59+;9></<0A!!

G!+*7821;61*<1!51;;15!+1;2901*<1!?;1>!+12!)06C!2N+1;/02!8)*!3*)41.20*L331<=!92!+1*!1*!12!7012!8).L6!/!
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!
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!
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�V�K�N���Q�R�X�C�T�O�P�K�P�I���K���O�K�M�T�Q�Q�X�P�����&�G�V�V�G���I�Â�N�F�G�T��
�Q�I�U�Á���H�Q�T���H�T�Q�U�V�I�T�Ô�P�V�U�C�I�G�T����

¥ �-�Ô�F���F�G�T���Q�R�X�C�T�O�G�U���K���O�K�M�T�Q�Q�X�P���Q�R�P�Á�T���K�M�M�G��
�U�R�T�Ô�F�J�G�F���Q�I���H�Á�T���G�P���O�Â�T�M�G�N�K�I���M�Q�P�U�K�U�V�G�P�U����
�*�C�M�M�G�D�Ô�H�H�G�T���D�N�K�X�G�T���I�G�P�P�G�O�U�V�G�I�V�G���Q�I���V�Ô�T�T�G��
�O�G�I�G�V���J�W�T�V�K�I�V�����J�X�Q�T�K�O�Q�F���Q�R�X�C�T�O�P�K�P�I���K���Q�X�P��
�G�N�N�G�T���R�Á���R�C�P�F�G���Q�R�X�C�T�O�G���W�F�G�H�T�C�������F�G�V���G�T���O�W�N�K�I�V��
�C�V���H�Q�T�D�G�F�T�G���M�X�C�N�K�V�G�V�G�P���Q�I���H�Á���G�P���U�C�H�V�K�I���D�Ô�H���O�G�F��
�G�P���U�R�T�Ô�F���Q�X�G�T�ƒ�C�F�G���H�T�C���Q�X�P���G�N�N�G�T���R�C�P�F�G��

¥ �-�Ô�F���X�C�T�O�G�V���R�Á���R�C�P�F�G�V���Q�R�P�Á�T���‚�P���U�R�T�Ô�F�J�G�F���Q�I��
�M�X�C�N�K�V�G�V�G�P���H�Q�T�D�G�F�T�G�U��

¥ �-�Ô�F���Q�R�X�C�T�O�G�U���K���Q�X�P���Q�R�P�Á�T���‚�P���U�R�T�Ô�F�J�G�F���Q�I��
�M�X�C�N�K�V�G�V�G�P���H�Q�T�D�G�F�T�G�U��

¥ �8�G�F���Q�R�X�C�T�O�P�K�P�I���R�Á���R�C�P�F�G���G�T���M�Ô�F�U�V�[�M�M�G�T���O�G�F��
�G�P���V�[�P�F�G�T�G���ƒ�C�F�G���P�G�O�O�G�T�G���C�V���X�C�T�O�G���W�F�G�P���C�V��
�D�T�Â�P�F�G���R�Á��

¥ �&�G�V���V�C�I�G�T���G�P���F�G�N���N�Â�P�I�G�T�G���V�K�F���C�V���Q�R�X�C�T�O�G���K��
�Q�X�P�G�P���G�N�N�G�T���R�Á���R�C�P�F�G�P�����E�C�����������s���������O�K�P�W�V�V�G�T��
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!"#$%#&'()
�&�G�T���U�G�U���K�M�M�G���F�G���U�V�Q�T�G���M�X�C�N�K�V�G�V�U�O�Â�U�U�K�I�G���H�Q�T�D�G�F�T�K�P�I�G�T���X�G�F���C�V���Q�R�X�C�T�O�G���T�G�V�V�G�T�P�G�U��
!"#$"%&%'&() %'*%+,-&.�����&�G�V���X�K�T�M�G�T���K�M�M�G���J�G�P�U�K�I�V�U�O�Â�U�U�K�I�V�����C�V���O�C�F�G�P���U�M�C�N��
�Q�R�X�C�T�O�G�U���G�P�M�G�N�V�X�K�U���H�Q�T���U�Á���C�V���U�V�Á���R�Á���D�Q�T�F�G�V���Q�I���H�C�N�F�G���K���V�G�O�R�G�T�C�V�W�T�����U�Á���O�C�F�G�P��
�Q�R�N�G�X�G�U���N�W�P�M�G�P���P�Á�T���F�G�P���K�P�F�V�C�I�G�U����

/-%#-%0%+.%#)
¥ �&�G�T�W�F�Q�X�G�T���X�K�T�M�G�T���F�G�V���U�Q�O���U�R�K�N�F���C�V���U�M�W�N�N�G���D�T�W�I�G���ƒ�G�T�G���H�Q�T�U�M�G�N�N�K�I�G���V�C�N�N�G�T�M�G�P�G�T���V�K�N��

�Q�R�X�C�T�O�P�K�P�I�G�P����
¥ �6�K�F�U�O�Â�U�U�K�I�V���X�K�N���F�G�V���V�C�I�G���N�Â�P�I�G�T�G���V�K�F���C�V���Q�R�X�C�T�O�G���M�Q�O�R�Q�P�G�P�V�G�T�P�G���G�P�M�G�N�V�X�K�U���s��

�O�K�P�F�U�V�������O�K�P�W�V�V�G�T��

!"#$%#&'()
�&�G�T���U�G�U���U�O�Á���H�Q�T�D�G�F�T�K�P�I�G�T���K���H�Q�T�D�K�P�F�G�N�U�G���O�G�F��+12%'$%���Q�R�X�C�T�O�P�K�P�I���H�Q�T�F�K���O�C�P��
�M�W�P���C�P�X�G�P�F�G�T���G�P���V�C�N�N�G�T�M�G�P���Q�I���C�V���M�Q�O�R�Q�P�G�P�V�G�T�P�G���M�C�P���Q�R�X�C�T�O�G�U���C�H�J�Â�P�I�K�I�V���C�H��
�H�Ô�F�G�X�C�T�G�T�G�P�U���G�I�G�P�U�M�C�D�G�T��

!"#$%#&'()
�(�Â�N�N�G�U���H�Q�T���Q�R�X�C�T�O�P�K�P�I���K���O�K�M�T�Q�Q�X�P���H�Q�T�D�G�F�T�G�U���M�X�C�N�K�V�G�V�G�P���C�H���M�Ô�F���O�G�F���U�R�T�Ô�F�G��
�Q�X�G�T�ƒ�C�F�G�T���K�M�M�G�����F�G�T�W�F�Q�X�G�T���X�K�N���T�G�V�V�G�T���U�Q�O���U�M�C�N���J�C�X�G���G�P���T�Q�U�C���M�G�T�P�G���Q�I�U�Á���X�Â�T�G���U�X�Â�T�G��
�C�V���H�Q�T�D�G�F�T�G���M�X�C�N�K�V�G�V�U�O�Â�U�U�K�I�V���H�Q�T�F�K���O�K�M�T�Q�Q�X�P�G�P���J�C�T���M�T�C�H�V�K�I�G�T�G���H�T�G�M�X�G�P�U�G�T�����J�X�Q�T�K�O�Q�F��
�Q�R�X�C�T�O�P�K�P�I���R�Á���R�C�P�F�G���Q�I���K���Q�X�P���Ô�I�G�F�G���M�Ô�F�G�V�U���M�X�C�N�K�V�G�V���R�Á���O�Á�N�V�K�F�U�Q�R�N�G�X�G�N�U�G�P��
�O�C�T�M�C�P�V��

/-%#-%0%+.%#)
¥ �&�G�V���V�C�I�G�T���N�Â�P�I�G�T�G���V�K�F���C�V���Q�R�X�C�T�O�G���R�Á���R�C�P�F�G���Q�I���K���Q�X�P�����J�X�K�N�M�G�V���M�C�P���D�G�U�X�Â�T�N�K�I�Ô�T�G��

�O�Á�N�V�K�F�U�Q�R�N�G�X�G�N�U�G�P���s���E�C�����������s���������O�K�P�W�V�V�G�T��

!"#$%#&'()
�&�G�V���V�[�F�G�T���R�Á�����C�V���F�G�T���U�M�C�N���W�F�X�K�M�N�G�U���K�P�U�V�T�W�M�V�K�Q�P�G�T���V�K�N���Q�R�X�C�T�O�P�K�P�I�U�R�T�Q�E�G�U�U�G�P���O�G�F���T�Á�F��
�Q�O�����J�X�K�N�M�G���V�G�M�P�K�M�M�G�T���F�G�T���I�K�X�G�T���F�G�V���D�G�F�U�V�G���T�G�U�W�N�V�C�V���H�Q�T���O�Á�N�V�K�F�U�Q�R�N�G�X�G�N�U�G�P�����/�G�P���Å�P��
�G�P�U�C�T�V�G�V���Q�R�X�C�T�O�P�K�P�I�U�X�G�L�N�G�F�P�K�P�I���X�K�N���K�M�M�G���M�W�P�P�G���H�Q�T�D�G�F�T�G���O�Á�N�V�K�F�U�Q�R�N�G�X�G�N�U�G�P�����F�C��
�H�Ô�F�G�X�C�T�G�I�T�W�R�R�G�T�P�G���G�T���O�G�I�G�V���H�Q�T�U�M�G�N�N�K�I�G���Q�I���J�C�T���J�X�G�T���U�K�P���G�I�G�P�U�M�C�D��
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!"#$%&'%($)*#+
�&�G���H�T�K�U�M�G���Q�I���H�T�Q�U�P�G���I�T�Ô�P�V�U�C�I�G�T���M�N�C�T�I�Ô�T�G�U����
�R�C�M�M�G�U���Q�I���V�K�N�D�G�T�G�F�G�U���K���U�Q�W�U���X�K�F�G���X�G�F�����������I�T�C�F�G�T��
�X�C�P�F�V�G�O�R�G�T�C�V�W�T���Q�I���M�G�T�P�G�V�G�O�R�G�T�C�V�W�T���R�Á��������
�I�T�C�F�G�T���E�G�N�E�K�W�U��
�I�T�Ô�P�V�U�C�I�G�T�P�G���C�H�M�Ô�N�G�U���Q�I���V�G�U�V�G�U���G�H�V�G�T�H�Ô�N�I�G�P�F�G���X�G�F��
�Q�R�X�C�T�O�P�K�P�I���K���O�K�M�T�Q�Q�X�P��

,-"*#".'%+ !
¥ �4�Q�U�G�P�M�Á�N���V�C�I�G�T���N�C�P�I���V�K�F���C�V���H�Q�T�D�G�T�G�F�G��
¥ �(�T�K�U�M�G���D�T�Q�E�E�Q�N�K���Q�I���T�Q�U�G�P�M�Á�N���O�K�U�V�G�T���F�G�P��

�H�T�K�U�M�G���I�T�Ô�P�P�G���H�C�T�X�G���O�G�P���D�K�D�G�J�Q�N�F�G�T���G�P���I�Q�F��
�M�Q�P�U�K�U�V�G�P�U��

¥ �(�T�Q�U�P�G���D�T�Q�E�E�Q�N�K���Q�I���T�Q�U�G�P�M�Á�N���G�T���D�N�C�P�E�J�G�T�G�V���H�T�C��
�R�T�Q�F�W�E�G�P�V�G�P�U���U�K�F�G���Q�I���D�G�J�Q�N�F�G�T���F�G�T�H�Q�T���G�P��
�ƒ�Q�V�V�G�T�G���H�C�T�X�G���G�H�V�G�T���V�K�N�D�G�T�G�F�P�K�P�I���K���U�Q�W�U���X�K�F�G����
"#$!%&!%#$!#'!(&'"#)#*&$%+#,!-.!/0'*.$%1!
�G�T���M�Q�P�U�K�U�V�G�P�U�G�P���C�H���T�K�P�I�G���M�X�C�N�K�V�G�V���X�G�F���V�T�G�F�L�G��
�Q�R�X�C�T�O�P�K�P�I���K���O�K�M�T�Q�Q�X�P��

¥ �&�G���H�T�Q�U�P�G���D�T�Q�E�E�Q�N�K���W�F�U�M�Â�T�K�P�I�G�T���G�T���O�G�I�G�V��
�U�O�Á�����J�X�K�N�M�G�V���J�C�T���D�G�V�[�F�P�K�P�I���H�Q�T���M�Q�P�U�K�U�V�G�P�U�G�P����
�G�H�V�G�T���V�T�G���Q�R�X�C�T�O�P�K�P�I�G�T

¥ �&�G���H�T�K�U�M�G���D�T�Q�E�E�Q�N�K���W�F�U�M�Â�T�G�U���K���U�V�Ô�T�T�G���D�W�M�G�V�V�G�T��
�H�Q�T���C�V���M�W�P�P�G���D�K�D�G�J�Q�N�F�G���G�P���I�Q�F���Q�I���H�C�U�V��
�M�Q�P�U�K�U�V�G�P�U���G�H�V�G�T���Q�R�X�C�T�O�P�K�P�I��

¥ �&�G�P���H�T�K�U�M�G���U�S�W�C�U�J�������Q�I���V�Q�O�C�V�D�N�C�P�F�K�P�I���J�Q�N�F�G�T��
�G�P���‚�P���M�Q�P�U�K�U�V�G�P�U�����U�G�N�X�Q�O���F�G�V���K���H�Q�T�X�G�L�G�P���G�T��
�D�N�Ô�F�G���I�T�Ô�P�V�U�C�I�G�T���F�G�T���R�C�M�M�G�U���K���X�C�M�W�W�O��

¥ �)�T�Ô�P�V�U�C�I�G�T�P�G���D�K�D�G�J�Q�N�F�G�T���X�K�V�C�O�K�P�G�T�P�G���K�P�F�G��
�K���U�Q�W�U���X�K�F�G�R�Q�U�G�P�����J�X�K�N�M�G�V���G�T���G�P���H�Q�T�D�G�F�T�K�P�I���C�H��
�F�G�P���G�T�P�Â�T�K�P�I�U�O�Â�U�U�K�I�G���M�X�C�N�K�V�G�V��

¥ �0�Á�T���R�Q�U�G�P���V�K�N�R�C�U�U�G�U���U�V�Ô�T�T�G�N�U�G�U�O�Â�U�U�K�I�V�����M�C�P��
�F�G�V���X�Â�T�G���U�X�Â�T�V���C�V���H�Á���I�T�Ô�P�V�U�C�I�G�T�P�G���W�F�����H�Q�T�F�K��
�J�W�N�N�G�V���K���R�Q�U�G�P���K�M�M�G���G�T���U�Á���U�V�Q�T�V�����U�C�O�O�G�P�N�K�I�P�G�V��
�O�G�F���G�P���R�Q�U�G�����F�G�T���J�C�T���G�P���C�P�F�G�P���W�F�H�Q�T�O�P�K�P�I����
�G�P�F���F�G�P���H�Q�T�O���F�G�T���G�T���V�G�U�V�G�V��

/0#"0#1#2(#"+!
�&�G�T���X�K�N���X�Â�T�G���H�Â�T�T�G���J�Á�P�F�V�G�T�K�P�I�G�T���X�G�F���C�V���V�K�N�D�G�T�G�F�G��
�I�T�Ô�P�V�U�C�I�G�T�P�G���K���U�Q�W�U���X�K�F�G�����F�C���F�K�U�U�G���R�C�M�M�G�U���K��
�G�P�M�G�N�V�R�Q�T�V�K�Q�P�G�T���Q�I���F�G�T�O�G�F���G�T���M�C�P���M�Q�O�O�G��
�F�K�T�G�M�V�G���K���R�C�M�M�G�N�C�I�G�T�G�V����
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!"#$$%&'()*+,+-"%%)./"0.1.2

!"#$%#&'()
�2�Q�U�G�T�P�G���U�M�C�N���V�K�N�R�C�U�U�G�U���H�Q�T���C�V���O�C�F�G�P���R�T�Â�U�G�P�V�G�T�G�T���U�K�I���Â�U�V�G�V�K�U�M�����O�G�P���F�G�V���C�H�J�Â�P�I�G�T��
�C�H���G�P���R�C�M�M�G�O�C�U�M�K�P�G�����F�G�T���M�C�P���V�K�N�R�C�U�U�G�U���G�H�V�G�T���H�Ô�F�G�X�C�T�G�P�U���U�V�T�W�M�V�W�T���Q�I���U�V�Ô�T�T�G�N�U�G��

!"#$%#&'()
�8�G�F���V�K�N�R�C�U�P�K�P�I�G�P���J�C�X�F�G���O�C�F�M�Q�O�R�Q�P�G�P�V�G�T�P�G���K�M�M�G���O�W�N�K�I�J�G�F���H�Q�T���C�V���D�G�X�Â�I�G���U�K�I��
�T�W�P�F�V���K���X�C�E�W�W�O�R�Q�U�G�P���Q�I���I�Ô�T�G���R�Q�U�G�P�U���ƒ�C�F�G�T���H�G�F�V�G�F�G�����J�X�K�N�M�G�V���X�C�T���G�P���H�Q�T�D�G�F�T�K�P�I��
�U�C�O�O�G�P�N�K�I�P�G�V���O�G�F���F�G���H�Ô�T�U�V�G���V�G�U�V��

!"#$%#&'()
�-�Ô�F�U�V�[�M�M�G�T���V�K�N���U�Q�W�U���X�K�F�G���K���G�P�M�G�N�R�C�M�M�G�T���U�M�C�N���V�G�U�V�G�U���[�F�G�T�N�K�I�G�T�G��

*+%#+%,%-.%#)
¥ �&�G�T���G�T���H�Q�T���Q�I���K�O�Q�F�����U�V�G�I�G�Q�X�G�T�ƒ�C�F�G�T���Q�R�P�Á�U���K�M�M�G���X�G�F���F�G�P�P�G���O�G�V�Q�F�G���Q�I���X�K�N��

�M�T�Â�X�G���C�V���D�Q�T�I�G�T�G�P���M�W�P�P�G���U�V�G�I�G���M�Q�V�G�N�G�V�V�G�P���G�N�N�G�T���C�P�F�T�G���R�T�Q�F�W�M�V�G�T���H�Â�T�F�K�I���U�G�N�X��
¥ �8�Â�F�G�P���H�T�C���M�Ô�F�G�V���M�C�P���K�M�M�G���C�P�X�G�P�F�G�U���V�K�N���U�C�W�E�G���X�G�F���G�P�M�G�N�V�R�C�M�P�K�P�I�G�T�P�G���O�G�F��
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